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$ GROMHQAP HQCKHD® VHUYEHV DRIRW ( XURSH
DIH XQGHU XQSUHFHGHOMG WDIQ 5DWV R
DY IHW GHSUIHWIRQ DQG VRADO VROMRQ KDYH
VXUHG ZKIBI FRQYHQARQDO SVt FKIDME FDWH
VWPV WKIJ® ZIW BQ ZDMBW P MG
UHVRXUAHV  DQG HQIDIHP HQW FKD@IQIHV 0 DQ\
\RXQJ SHRS®! 119G WDGIMRQDO FOQIFDO VHMQIV

QAP IGDWQ) RU DIHQDWQ) G®DGQI VR SRRU
WHDV? HOADGKHUHQPH DQG VXERSWP DCRXWRP HV

) RIWWAEDVHG WHDS\  LHSUHVHQW DQ HP HUILQY
DSSWIRDFK  \WWDW DGGUHWHY  WHWH  EDULHY
RIIHUQJ DGRBMAHQN D GW VWP DNHG P RWH
H SHUHQWDO DOMUODWYH WDW FDQ FRP SGP HQW
FRQYHQWRQDCHDWH

7KLV JXIGH GLDZ V ILRP D FRP SUHKHQVLYH DQDOWY
Rl IRIHWEDVHG SWRIWDP V DARW ILYH ( XURSHDQ
FRXQMHV %HOIXP )WDQFH * HP DQ\  ,LHDQG

DQG /X[HP ERXU FRQGXAMG DV SDUW RI

) RIMWVW<RXW DQ ,QMUHJ 1: ( 3URMPW, WGMAGY
SWDPWEDO IOMIKW IRU SV FKIDMMV  FRQUGHUQ]

KRZ WHWH LQMYHMRQV P LIKW VXSSRUN WHU
DGROMAHQWN SDMHQW  7KH JRDO IV VR SURYIGH
SV FKIDWMWV Z W DFARQDE®! LQIRUP DARQ DERXW
| RUMWEDVHG WHLDS\  Z KHQ VR FROMGHUIWKRZ \R
WHHU SDAHQW Z KDWRXWRP HV \R H SHFW DQG
KRZ R IQMIIDM IWZ IKIQ H MAQ) WHDW HQW
SOV




3, 5O

7KLV IXIGH | RFXVHV RQ DGREMAHQW DIHG Z KR KDYH XQGHUIRQH P HOEOKHDEM WHDW HOWQ
DQ. IRWP DW IQSDWHQWRXVBDMHQWRU FRP P XQW EDVHG  UHIDUGBMW Rl GDIQRVY RUVHYHUW W
HP SKDV] HV SUDPWFDODSSTTMRQ RYHUWHRUAWFDOEDANJLRXQG LHARIQ] Q) WDWEXW  FORIFIDQV
QHHG FBDUJIXIGDQRH | RUUHDCZ RUG GHAMRQ P DNQJ

Ve N3ENN@ O 8@h @3 XN81° NI @

(G @
) RUHWVWIDVHG 7KHLDS\  6WKPUHG WHUDSHXWE IQWUYHQWRQY FRQGXPMG [Q I RIAVAHQYILRQP HQW

ZIW WDIQHG IDADMRY RU KHDOM SIRHWIRQDY ,QFOGHY Vi ORWHDS\  IRUIMWWEDMIQI DQG
WDXP D IQRWP HG QDXWH P P HMRQ

1 D'KWH YDVHG ,QUAYHOVIRQY 1%V 94RDGHU FDMIRY HQFRP SDMQJ D@ WHIDSHXWE
DSSWRDFKHV GIYHIDIIQI QDVMUH FRQEFWIQFOGIQ) KRUAEX@UH WHUDS\  FDUH IDWP 1Q) DGYHQUMUH
WHUDS\ RXVERRUHGXFDWRQ DQG JUHHQH HUAVH

* LHHQ &DUH 8 P ELHD WP GHVRUELQ) LOMYHQWRQY FRP EIQIQI QDVWH FDUH DQG KHDOK JRDY
FDQ LOFO(GH IQGRRUSOQMMHDS\  JDLGHQAQI DQG VRADADWP 1Q)
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) RUHAWEDVHG SWRIWDP V RITHUD QRQ FIRIFDOGW VWP DW HG VAW WDWDSSHDY VR DCREMAHQW
ZKRWAKIJ®! Z IW WDGMWRQDOMHDS\ HQIDIHP HOQW,WKRZ V SDUANFXOQUSWRP IMH IRUSDWAHQW Z IW

7WDXP DDQG 376

o $ +'

0 RRG GMRUEHY DY IHW GHSIHWRQ
BRADAVROWRQ

) RUWHH SRSXOMWRQV IRIMWAEDVHG SWRILDP V EGIQG VWKPMUHG WHIDSHXWE IQMYHQWRQ Z W
HOYILRQP HQW WDAHQFRXWDIH DXVRQRP \ DQG H SRUMRQ  7KH DOR VXSSRUAD WDXP D IQRWP HG
DSSUIRDAK DWZIQ) DGROMAHQW R EXIG D VHOWH R VDIHW VHOHWMHP  DQG DIHQR  1Q
P XGHMRUY DG QRQ FRQ LRQWMRQDCHOYILRQP HQV

R oN «°®8
6RFLDOB LHVFUELQJ 0 RGHY 3UP DU 3DVKZ D\ V

o LHDQG 6RADCBUMVRUELQ) @NZ RUINHY FRQQHPASDWHQN VR QDVUH EDVHG SLRIDP V

o YHOLXP * UHHQFDWH DQG IRIAVWAHLDS\ P D\ EHFRYHHG E\ WH ,QUANA DARQDO
G$WXLDQFHO DOGH ,QDIGW  WHERG. WDWDGP QMM WH FRXQWE VFRP SXORWY KHDIN
IQUXWDQRH  DVSUP DU St FKREJIEDCFDUH WILRXJIK FDUH QHVE RUNY I X@FRYHIDIH [RUN RXW
XQGHU

e *HWP DQ /X[HP ERXU (P HUJIQI SIBWSLRIUP VIQVHBPNHIIRQY

e ) DQFH * UIDWRRW SLRILDP VDYDIDE®!I EXWIP WG |RUP DAQWMIUDWRQ

0 DNLQJ D 5HHUDO

¢ ,GHOW\ SDVIHQW Z KR Z RX@ EHQHI W LRP  QDVIXUH EDVHG LOWAUYHOWRQV

¢ &ROVIDPWERFDOVRFLDCSLHVFUELQJ @ON Z RINHURUFHUM LHG | RUIHWWKHLDS\  SLRYLGHU

¢ ( WDEQK FODUVKHUDSHXVIF JRDAY DQJ QHG Z VK WHDVIP HOWS@Q

¢ 6HWFRP P XQLFDVIRQ SLIRVRFRA RURXVFRP H LHSRUNQ]

¢ 0 ROWRUSLRIUHW VKIRXJK SDVIHQWHD WHSRUADQG SLRYLGHUIHHGEDFN
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e B6HQWRU DZ DUIHQHW &KI® [HHW EDIHRRWZDGQI P IQGXOQRWAQI Rl QDMUDOW] \MUHV
WURXIK VRXFK VAHQWP DSSIQ) REVHUMQI VRXQGY RUDANRI VRXQG

e 1 DWWH FRQOHARQ &UHDWY] DUNVRU WAKRXUHY Z IW QDUDOP DIMUDY QDIH NAXLDIY
SKRWRJIUWDSK\

o * LRXS DRVYIMHV | RUVRFIDOERQGLQJ 7HDP EDVHG QDWIH H SBRUDMRQ SOQMY WHHY WDIO
P DIQWQDQRH

AY° | @0 VNY "8 O8 J
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&DQ SDWHQW SK\ MEDE DFFHW | RIAWNHMIV! : WRU%@”@ETWHDSWRU
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( YDODM UMNIDRRY/ )
VHOKDLP  HBSHP HWXEWBQRH XVH V SDAHQARSHQ VR QDVUH EDVHG DSSURDRK

AN ° NX N O8 N

) WDP HDVFRP SGP HQMU VR FRQYHOWRQDOAHDW HQWQRVD UHSOFHP HQWRUP HGIFDWRQ
BXSSRWNH SV FKIDAWE WHDR HOASOQ DQG DEMVWP HEEDWRQ Z KHQ FERIED® DSSRSUDM
&RQWDXH RIHUWHIDSHXWE IQMUIHQARQY LQGIYIGXDOIDP 1O WHUDS)

8 VH | RIAWIHLES\ R HOKDQRH HQIDIHP HQADQG HP RWRQDALHI XOMRQ
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5HVHDUFK ORFDOGROWLRQMNRUHVW WKHUDS\ SURYLGHUV D
SUHVFULELQJ VHUYLFER QW DRMIXWHBITROW ILQGLQJ VHUYL
WKH 1RUWK :HVW (XURSH UHJLRQ

%XLOG UHODWRIIWKRABVZLWK FHUWLILHG SUDFWLWLRQHU
DSSURDEFK

6WDUW \bHDOOW RQH VXLWDEOH SDWLHQW DV SLORW
'RFEXPHQW RXWFBBHN UHVXOWY WR LQIRUP IXWXUH UHIHU

6KDUH OHDUQERMYVY RXWFRPHV ZLWK FROOHDJXHV WR EXL(

000 O O .

8Nve G® &

6 XSSRUW UHYHDHUWFKOLJLEOH SDWLHQWYV WR FOLQLFDO W

$GYRFDWH IRUGIMAIHFSURIHVVLRQDO RUJDQL]DWLRQV LQ
IRUHVW WKHUD S\

&URVV W IDWE QG IRUHVW WKHUDS\ ZRUNVKRSV WR XQGHU

&ROODERBDWHLWK SUDFWLWLRQHUVY WR GHYHORS DGROt

00 00 -
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) RIHWAEDVHG WHUDSIHV RI T HUHYIGHQRH EDVHG EHOH W | RUDGRGMAHQWP HOWGKHDOK
SDUARXOUWD IRUWDXP D $' +' DQGP RRG GWRUGHW

EXUHONP SGP HOWARQ YDUHV Z IGH® DRRRW ( XURSH Z IW %HOLXP DQG ,LHDQG BDGQ)
IQ SRIA LOMIUDARQ

6RADCSUIHVAUELQ] SIRYIGHY WH P RWWIDE®I SDWZ D\ IRUP DIQWAMHDP  FIQIFDAQWAT UIDWRQ

0 DNVRUJDSV H IMAIQ DGROMAHQMSHALLE SLRIWDP P LQJ WBQGDUG] HG WDIQIQ) DQG
UHVHDURK HYLGHQRH

3k FKIDWMV FDQ S@ FUXADORGN DV HDUD DGRSWAY LH HUIQJ FIQIFIDQV DQG DGYRFDWMY
IRUSRIR\ FKDQIH

3WRIWDP VAH ) RUHVW<RXW VWHQIWHQ WH XQGHUAMDQGIQI Rl WH VL VWP DAF LW LDARQ
Rl QDV)UH EDVHG [QMUYHQWRQV LQ 1 RUMZ HWA( XURSHDQ UHILRQV WLRXJK LI RURXY DQDOMY

NN na ©

) RUMAEDVHG WHLDS\ RITHWD ®&Z VWP D H SHUHQWDADSSLRDAK WDWFDQ HQKDQFH
HQIDIHP HQWDQG RXWRP HV I RUDGRBMFHQW VMKJ J @ Z IMK P HQWBCKHDD

&ROUGHUVRADCSUHVAUELQ] UH HULDY | RUVXIVZE®1 SDAHQW Z KIB! HYIGHQPH EDVH
FROAQXHV VR GHYHBRS




«od® -° @

7ZRKL YHQOHWE  -RQHV $ 7KH KHDOM EHQH IW Rl WH JUHDARXVERRY/ $ Vi IMP DWF

UHYIHZ DQG P HV DQDOMY RI JUHHQVSDRH H SRVXUH DQG KHDK RXVWRP HV' ( QLRGP HCE HW-DURK
KW8V_CGRLRU MHOYUHV

7P DQQ 6 7REIQ ' $YMRQ: * |@DQG - 0 HQBCKHD® EHQH W RI LQMUDPARQV Z W

QDV!UH 1Q FKIEHUHQ DQG WHQDIHWY $ i MP DME LHYLHZ  -RXUQDCR! ( SIGHP IR®J\ DQG&RP P XQW

+ HDON KW8V_GRLRU MK

&DPR* 4 ' $\RW%WDXGHW- 3 -RWGEDQ & $ i VMP DAE LHYLHZ Rl WH LP SDRWRI

QDW{LH H SRVXUH RQ WH QHUYRXV M WP 1Q FKICHUHQ DQG \ RXW, ,P STFDMRQV | RUQDVH EDVHG

GDIQ) -RXUDAR ( QVILRGP HBCBM FKRBJ\ _KWBV _GRLRU MHOYS

0 RD$ &RMGR 6 6WIDW + &RUDED - $ 5 HRUIDAYH HTHAW Rl H SRVXUH VR QDWIH RQ

FKLOBUHQ DQG DGROMAHOW $ i WP DUF LHYLHZ  -RXUQDCR! ( QVILRQP HOBCBM FKRRI\ S VARG

_KW8V_GRLRU MHOQYS

1IX\HQ/  : DOMY - %HOH IW Rl QDVWKUH H| SRVXUH RQ FRIQMIYH I XQPARQLQD 1Q FKLABUHQ

DQG DGROMHQV $ i VWP DAF UHYLHZ DQG P HVID DQDOMY -RXUIDCR! ( QYLRQP HQBCBM FKRE\

$ VAEGH _KW8V_GRLRU MHOYS

' HMEHOU 8 %HNHU & $XHWEG % + BIPRQ 3 . LUK 3 BWHW LQ VFKRROGRP H

HP SILFDAKIQW RQ WH ALFDGIDQ FRUMROK\ WP Rl FKIGUHQ LQ RXVBRRUDQG [QGRRUFDWHY

, QMALDMRQDORXUDCRI ( QYLLRQP HOWMCS HVHDURK DQG 3 XETF + HDOM

KW8V_GRLRU IMLBK

ODGHD) 2GHWH 0 &DWEQDR3 0 LIARUQL/ 1 DWUH FRQQHAMGQHW 1Q DGRONFHQW
DQG\ RXQJ DXV $ A WP DAE LHYIHZ  -RXUCDCR! ( QVILRQP HMICBM FKRER)\ $ UAFO
KW8V__GRLRU MHOYS

"D ODUAH ) 6EQRKH 6DXFR 0 ) &DEWHDSLYHD / 7 2 WD)HWQEQGH & $ 2 LHOHV
3BHR (  2UMID*DFD - $ + DUDHWIQI WH KHD@QU SRZ HURI QDWH $ UHYIHZ Rl
QDUDAQWIYHMRQV 1Q VXEVWBQRH DEXVH WHDW? HQADQG SUHYHQARQ ( QLRGP HQWIOH HDAM DQG
SUHYHONHO HAIAQH  $UNFGI  _KWBV GRLRU HKSP

*DEUHOHQ / ( )HHH & 5  $DWQ * 2 © K\ DGROMAHQW HQI DI H LQ DGYHQUH

WHDS\ $ TXDOMWHWXG Rl FTHQASHU/SHPRYHY -RXUCDAR! $GYHMUH ( GXFDWRQ DQG 2 XVEZRRU

/ HDLUQIQ _KWBV_GRLRU

+ HDOK 6HUYIEH ( [ HRXWYH 6RADCBUHVRUELQJ ) LDP HZ RUNTRU,LHDIQG + 6( + HDOK)

&RP P XQMHV3RIWDP P H KWBY ZZ Z KVHIH HQJ DERXWZ KR KHDOKZ HEEHQJ RXUSURUW
SWRIDP P HV P HOBOKHDOK DOG Z HEEHQ) KVH VRADOSUHVAUELQ) [LDP HZ RINSG

, QAL DWRQDOG $WXIDQRH 0 DDGIH ,QYDIGIW QG 6RIQVSW FKRBRIITXHVGH HOIQH

KWBV ZZZ 100P LIJRY EH 1USURIHWMRQOHY SURIHWMRQOHY GH @ VDOM SV FKRRIXHY
FODIEHOV GIVSHOHUGHV VRIQV SV FKRRILTXHY GH SUHP IHH @ QH YID XQ UHVHDX GH VDOW P HOWBG®!
QMIMWYA: DGP HGL 1Q XQG 1 DWUKHUDSIH P : DB6HQ KMV ZZZ IP ZDGWHQFRP
&HQAH + RVSIMBQHUGH/ X[ HP ERXU QG / HNDUGLQ GX FHOWH GHRXUGH S«GRSW FKIDWIH

KWBV 77 Z FKOX |UDRXDDMY B NIUGEIQ GX FHQWH GH MXUGH SHGRSW FKIDMH

) «G«UDWRQ ) LDQEDIVH -DUGIQV 1 DIXUHHWEDQW QG 3UVHQWMRQ HWLMHDX KWBV | | NGOV

_QDWIH VOOWM RUJ

/ $WDQRU QG $WDQRU @HX SRXUMGROMHFH KWBY 7 7 Z OWDORUEH DIKDORUTHX SRXUO
DGROMFHOFH KW O

6RADO DLP IQU ,LHDQG QG +RP H_ KWBV_ZZ Z VRADIDLP 1QJILHDOG IH

%4 GHYHIEDQG 0 HANBIQEXU 9RWBRP P HD QG * HVXQGKHWSRWQ] IDQ XU XQG + HA D&

KWV ZZZ PY EDHGHYHUEDQG GH GH EDHGHWYHEDQG SURWINW JHVXQGKHWSRWQ] LDONXUXQG
KHJ DG

&DQWDX & YX@ GH 6« QW 7KHIDSHXWE [ RUIAWABLRIWDP  RYHWYLHZ. > QWUDDAHSRUE
RUAMIV<RXW(
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